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FUTURFUND BANK
Toronto, Ontario

NEW BALANCE: 

VISA
!"#$%&'()%*!+!%!"!#

!"#"$%&$

$221.06

1

Account number: 3
1234 5678 9101 1213

Noah Smith
2 ACCOUNT STATEMENT

Transaction 
Date Description Amount ($)

Tim Hortons     LONDON, ON
Prep101           TORONTO, ON

Posting 
Date

$10.81
$150.00

Jan 15 Jan 17

Jan 11 Jan 13

6

January Statement Period: 
December 20, 2018 - January 19, 2019

4

5 Minimum payment due:
February 9, 2019

Transaction 
Date

Description Amount ($)

PAYMENT

Posting 
Date

$101.80Dec 7 Dec 9

YOUR PAYMENTS:

YOUR NEW CHARGES AND CREDITS:

$60.25Loblaw              LONDON, ONJan 10 Jan 12

Total for 1234 5678 9101 1213 $221.06

7

8

Pamela Ho
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Credit Report
Excellent: 780+

Good: 779-680

Average: 679-580

Very Poor: 579-300

Your credit score:

785
EXCELLENT

What exactly is credit?

   Refers to borrowing money from another party
   Contractual payment arrangement between a borrower (customer) 
and lender (bank)
   Customer can obtain the good or service before making a payment, 
but repayment is required at a future date
   Credit is convenient and reduces the burden of paying cash at the 
time of purchase, but borrowers must remember to make monthly 
payments on time
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4
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Bank Contact Information1

Account Information: 
A chequing account is an account designed for 

day-to-day money transactions. 

Account numbers are usually eight to twelve 

digits and are required for all transactions.

Account Number:

Period between the Statement Start Date and 

the Statement Date, which is typically 30 days 

for credit cards.

Statement Period:

5
Minimum Payment Due:
Small percentage of the total credit, and the lowest 

amount a customer should pay per month to remain in 

good standing with the credit card company.

New Balance:
Amount that a credit card holder owes on their credit 

card at the end of the billing cycle. The new balance 
is the sum of the previous balance, payments, other 

purchases, interest, etc.

Your Payment:
Provides a summary of the last payment made. This 
payment should be made before the minimum payment 

due date that is indicated

Your New Charges and Credits:
Provides a summary of all new charges for the current 

billing period
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Visit Equifax Canada (www.equifax.ca, or call 1-800-465-7166) OR 
TransUnion Canada (www.tuc.ca, or call 1-866-525-0262) to obtain a 

copy of your credit history and information on how you have used credit

What is a credit score? What affects this?

   Your credit history 
contains a number, 
which is known as 
your credit score

   This indicates your 
creditworthiness 
(your ability to pay 
back lenders)

   Used by lenders 
(such as banks) to 
determine the 
amount of money 
they will lend you and 
amount of interest 
they will charge

   Higher scores mean 
you are less likely to 
default on future 
repayments

   Factors that affect 
your credit score 
include making late 
payments, missing 
monthly payments, 
or exceeding your 
monthly credit limit

   These will lower 
your credit score

How can teenagers build credit?

(1) Get a job - indicates that you have a consistent source of income
(2) Open a checking or savings account - indicates to financial institutions that 
you know how to handle money
(3) Obtain a secured credit card - ensure it has a credit limit and be sure to 
monitor all transactions that are made
(4) Ensure you pay all monthly bills on time to increase your credit score - 
remind yourself by setting monthly reminders
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Budgeting
Refers to developing a monthly financial plan by allocating 
personal income towards expenses, payment obligations, and 
emergency funds/savings

   Collect information on 
your income from pay stubs, 
identify monthly expenses

  Use a budget calculator 
and convert each expense 
into a percentage of total 

   Understand your 
needs (food, clothing, 

shelter, healthcare)

   Know your wants 
(products or services 

that you wish for)

   Review your 
short-term financial 
goals (e.g., buy a car) 

and long-term financial 
goals (e.g., invest 

$1000 and double this 
amount in two years)

   Keep all receipts to 
review spending habits 

      Keep track of bills to 
determine whether small, 
recurring expenses can 

be cut out

Create an emergency fund for unexpected situations

(1) Open a savings account at your local bank
(2) Set aside a small sum of money each week (setting 
aside $5 a week will amount to $260 after one year)
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Create a balanced budget based on your personal, 
family, and education situation. Make adjustments as 

your financial situation changes.

(1) Financial resources: Job (source of income)
(2) Lifestyle: Home (rent), food, transportation, 
clothes, entertainment
(3) Obligations: Credits cards, student loans
(4) Personal: Savings, furniture, car, travel

Housing
- Rent, repairs, utilities

Savings
- Emergency fund, 
savings account

Debt
- Student loans, credit 
cards, personal loans

Transportation
- Car payments, gas, repairs, 
train/bus fees

Other Expenses
- Entertainment, eating out, 
clothing, vacations

35%

25% 15%

10%

15%
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 OSAP a financial aid program that can help you pay for college or university. 
It is available to any ontario residents who are Canadian citizens, 

permanent residents, or, protected persons

OSAP Offers fundings through
GRANTS: Money you don’t have to pay back

STUDENT LOANS: Money you need to repay once you’re done school

It pays for
       Tuition        Books       Supplies   Living Expenses   Mandatory Fees

Depends on

Registration
1. Register online here: https://osap.gov.on.ca/OSAPSecurityWeb/public/login.xhtml?lang=en 

You’ll need your Social Insurance Number (SIN) to create the account 
2. Fill in Application
3. Submit Application 
4. After OSAP processes your application you will receive an estimate 
of how much funding you will get 
5. Complete your Master Student Financial Assistance Agreement (MSFAA) if required. 
The National Student Loans Service Centre (NSLSC) will send you an email when it's time 
for you to register for your online account and complete your MSFAA online
6. You need to complete your signature and declaration forms and upload them to your 
OSAP application
7. Login to your OSAP account to check on updates and status of application 

Ontario Student Assistance Program (OSAP)

Education Expenses Course Load Financial Situation
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 Registered Education Savings Plan (RESP)
An investment plan used by parents 

to save for their children's post-secondary 
education plan. 

Quick Facts:
The government of Canada’s education saving stays open for 
about 35 years
Maximum investment of $50 000 
Government matches 20% of annual contributions to RESP
(max $500 per family each year)

Tools        Risk      Return
Mutual Funds       Varies Greatly     Low-Mid
       GIC   Low           Low
     Bonds         Low - Mid         Low
    Stocks         Mid- High     Low-High

Types of Portfolios

Conservative Growth Balanced Growth Aggressive Growth 

Offered Plans
1. Individual Plan
2. Family Plan
3. Group Plan

Cash   Stocks       Bonds
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TOP 5 SCHOLARSHIPS

1 yconic - Scholarships and Student Community

Provides over $82 million in scholarships, bursaries, grants, and 
other forms of financial assistance for high school, college, and 
university students

ScholarshipsCanada.com2
Gives students access to an extensive database of scholarships, 
bursaries, and grants with 99 701 awards worth $199 901 581

Government of Canada Scholarships3
Provides scholarships to undergraduate students studying natural 
sciences, engineering, and occupational health and safety studies, 
as well as to students who want to study or conduct research 
abroad.

University Scholarships4 Universities typically have admission scholarships, Schulich Leader 
scholarships, in-course scholarships and awards, and need-based 
scholarships.

Corporate Scholarships5 Many large companies, such as RBC and CIBC, support students 
pursuing higher education with scholarship opportunities.
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How to File Your Tax Return

   Many free online tax softwares 
to file your return (e.g., Turbo Tax, 

Simple Tax, UTurbo)

   Report all income (both inside 
and outside of Canada)

   Identify deductions, tax credits, 
and benefits you can claim based 
on your personal circumstances

   If you are eligible for a refund, 
your refund will be given within 

eight days of approval

 Online Organizations

Keep all your supporting documents and tax documents for at least 
six years after submitting your tax claim in case the Canada Revenue 

Agency (CRA) asks for proof of expenses and deductions

Make sure all your personal information is up-to-date (e.g., address, 
province/territory of residence, banking information) and gather all 

information and supporting documents required

   Volunteers from Community 
Volunteer Income Tax Program 

(free service that is offered 
all-year round) and community 

organizations (host free tax 
preparation clinics) 

T4 Tax Slip
   Used by employers to indicate 
the amount of deductions from 
your pay cheque during the tax 

year (CPP, Canadian Pension Plan, 
and EI, Employment Insurance)

Pamela Ho
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Canada Revenue 
Agency

Employer’s name

Year 2018

STATE OF REMUNERATION PAID
T4

Employment income - line 101

Employer’s account number Social insurance number Province of employment

Income tax deducted - line 437

Employee’s CPP contributions - line 308 Employee’s EI premiums - line 312

RPP contributions - line 207 Charitable donations - line 437

Line 101 - Total salary before paying taxes, CPP, and other benefit payments

Line 437 - Income tax deducted on your paycheques

Line 308 - Amount you pay to Canadian Pension Plan (CPP)

Line 312 - Amount you pay to Employment Insurance Premium (EI)

Line 207 - Amount you pay to Registered Pension Plan (RPP), a pension plan 
set up by your employer for when you retire

Line 437 - Charitable donations made, which can be claimed as tax credit

1

2

3

4

5

6

1

2

3

4

5

6

Employee’s name and address Other information
Box Amount

FUTURFUND BANK
1331 Bay Street, Unit 18
Toronto, ON M4C 2T2

SMITH Noah
3279 Beechwood Avenue
Mississauga, ON L4T OAF

12 300.00 1 995.00

435.60 231.34

121.001 559.25

ON130 692 5446593287
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DAVID JENKINS
HBA, ICD.D, Creator of the TheAnswerIs.ca Inc.

David Jenkins is a strategy and visionary business leader with a
strong foundation in valuations, acquisitions and business
expansion. He is the creator of TheAnswerIs.ca Inc., an investment
website targeted at Millenials that focuses on investing for the
long term. His website imparts investment knowledge basics and
the aptitude one needs to possess or acquire to be a successful
long-term investor.

What are one or two things you think teenagers should know about financial
literacy right now?

Firstly, time is your biggest asset – the value of time when you’re young is more
than the value of time when you’re older. Don’t let yourself fall into the trap of
putting off investing today. Secondly, you must spend less than you make
because this will allow you to invest.

JULIE HAUSER
Partnership and Stakeholder Engagement Officer, 
Financial Consumer Agency of Canada

Julie Hauser has been working with Jane Rooney, Canada’s
Financial Literacy Leader, since Ms. Rooney’s appointment in April
2014. In this role, Julie works with the Leader and her colleagues
at FCAC to engage and collaborate with stakeholder groups from
the public, private, and non-profit sectors across the country to
coordinate efforts and strengthen the financial literacy of
Canadians. In particular, Julie focuses on youth financial literacy,
and liaises with regional financial literacy networks.

How can financial literacy improve an individual’s ability to make financial
decisions? Where is the best place to get started?

Definitely. The more you know, the easier it is to save money. Some people don’t
realize that if you use your debit card too much, there are fees associated with it,
and they also don’t know that it is possible to take out a student debit card.
Managing money is a lifelong skill – the more you know, the more you will feel in
control. The FCAC has a lot of free resources that can help you prepare for your
life after you leave high school.

TIPS FROM THE PROS
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DR. RADHA MAHARAJ
Founder of The Kidonomic Series (TKS)

Dr. Radha Maharaj (Dr. M) is an adjunct professor at the University
of Toronto, Mississauga (UTM). Dr. M teaches finance and is also
the author of The Kidonomic Series (TKS). Dr. M teaches people of
all ages core economic and financial concepts to empower them to
make better decisions to have a more secure and prosperous
financial life. Dr. M’s main goal is to bring order and clarity to an
important but sometimes intimidating subject for many individuals
and families.

Where is the best place to learn more about financial literacy?

To begin, touch base with your parents and reach out to teachers who may
have information or links to websites about financial literacy. Take a look at
resources that are best suited for you, based on your goals. You have to
know yourself and know what your goals and objectives are based on your
lifestyle. It is important to be informed about the risks and opportunities you
are willing to take on.

MARIE-CLAUDE MASSIE
Facilitator, EBO Financial Education Centre
Marie-Claude is a facilitator for the educational program Personal
Finance, I'm in charge. This program has 16 different modules to
explore personal finance in a dynamic way and engage with youth.
EBO Financial Education Centre offers, free of charge, this program
to schools and community centres throughout Eastern Ontario. The
financial literacy program is developed by Desjardins, and it is
constantly moving to adapt and improve.

What do you think is the main reason for the lack of adequate knowledge
millennials have about financial literacy?

In today’s society, everything is at the tip of our fingers so we do not need to
go to financial institutions anymore. The lack of contact with professionals
can contribute to not having the correct tools. Millennials do not necessarily
take the time to look at resources, but if you start slowly, you will end up with
less financial stress. Take the time to get started and learn more.
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